
 

ADA Compliance: Any individual with a disability requesting a reasonable accommodation in order to participate in a public 
meeting should contact the Village at least 24 hours in advance of the scheduled meeting in person at Village Hall by telephone at 

708.366.8500 or by email: mwalsh@vrf.us. Every effort will be made to allow for meeting participation. 

 

 

VILLAGE OF RIVER FOREST 
VILLAGE BOARD MEETING 

Monday, January 26th, 2026 – 7:00 PM 
Village Hall – 400 Park Avenue – River Forest, IL 60305 

Community Room 
 

AGENDA 
 

You may submit written public comments in advance of the meeting by emailing them to vbot@vrf.us. If you wish 
to speak during Citizen Comments, please email lmasella@vrf.us by 5:00 p.m. on Monday, January 26th, 2026. Please 
note that only those attending the meeting in person will be able to provide Citizen Comments. The meeting will be 
available for listening only through Zoom at https://us02web.zoom.us/j/82063676956 or by phone at 312-626-6799 
using Meeting ID: 820 6367 6956. To access meeting materials or watch the YouTube livestream, please visit the 
Village website at: https://www.vrf.us/events/event/2991 

1. Call to Order/Roll Call 

2. Pledge of Allegiance 

3. Citizen Comments 

4. Elected Official Comments & Announcement 

5. Consent Agenda 

a. Village Board of Trustees Meeting Minutes – January 12th, 2026 

b. Village Board of Trustees Executive Session Meeting Minutes – January 12th, 2026 

c. Administration Department Report 

d. Financial Report – December 2025  

e. Award of Bond Issuance – Ordinance 

f. Award of Contract – 2026 Street Improvement Program – Schroeder Asphalt Services – $515,000.00 

g. Approval of Motor Fuel Tax Resolution – 2026 Maintenance of Streets and Highways – Resolution 

6. Consent Agenda Items for Separate Consideration 

7. Recommendations of Boards, Commissions, and Committees  

8. Unfinished Business 

9. New Business 

a. Introduction to Planned Development – 7620 Madison Street – Five Thirty-One Partners LLC – No Action 

10. Executive Session 

11. Adjournment 
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VILLAGE OF RIVER FOREST 
VILLAGE BOARD OF TRUSTEES MINUTES 

January 12th, 2026 
 

A regular meeting of the Village of River Forest Board of Trustees was held on 
January 12th, 2026 at 7:00 p.m. in the Community Room of Village Hall, 400 Park 
Avenue – River Forest, IL.  
 

1. CALL TO ORDER/ROLL CALL  
 

The meeting was called to order at 7:00 p.m.  Upon roll call, the following 
persons were: 

 
Present: President Adduci, Trustees Brennan, Bachner, Gillis, Keskitalo, 

Vazquez, O’Connell, and Village Clerk Castellano 
Absent:  None 
Also Present:  Village Attorney Lance Malina, Village Administrator Matt Walsh, 

Assistant Village Administrator Jessica Spencer, Fire Chief Tom 
Gaertner, Deputy Fire Chief Dave Bochenek, Director of Public 
Works and Engineering Jack Bielak, Deputy Police Chief Michael 
Swierczysnki, Finance Director Rosemary McAdams, HR 
Manager Trish Ivansek, Assistant to the Director of Public Works 
Seth Jansen, Assistant Finance Director KeKe Boyer,  and Deputy 
Clerk Luke Masella 

 
2. PLEDGE OF ALLEGIANCE  

 
President Adduci led the Pledge of Allegiance.  

 
3.SPECIAL PRESENTATION 

 

a. Presentation of Proclamation to Honor Fenwick High School State Champion 

Football Team 

 
President Adduci read a statement recognizing Fenwick high school’s recent 
championship title. 
 
The team’s coach, Matthew Battaglia, along with players, offered brief remarks 
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about the championship team and their relationship with the village. 
 
Trustee O’Connell noted that he is an alumnus of Fenwick and congratulated 
the coach and players on their win. 
 

4. CONDUCT PUBLIC HEARING REGARDING THE PROPOSED 
ISSUANCE BY THE VILLAGE OF NOT TO EXCEED $600,000 
GENERAL OBLIGATION LIMITED TAX BONDS TO FINANCE 
CERTAIN CAPITAL IMPROVEMENTS WITHIN THE VILLAGE 

 
The Village Administrator, Matt Walsh, read into the record the following 
statement.  
 

This hearing will come to order.  Let the record reflect that this is a 
public hearing being held pursuant to the requirements of Sections 10 
and 20 of the Bond Issue Notification Act of the State of Illinois, as 
amended (“BINA”).  Notice of this hearing was published on December 
29, 2025, in the Chicago Tribune, a newspaper of general circulation in 
the Village.  This is a hearing regarding a plan to issue not to exceed 
$600,000 in aggregate principal amount of the Village’s Bonds.  The 
proceeds of the Bonds will be used to pay for (i) public infrastructure 
projects within the Village and (ii) certain costs of issuance of the Bonds. 
  
The Bonds will be issued by the Village in accordance with the 
provisions of Section 15 of the Local Government Debt Reform Act of 
the State of Illinois, as amended, and shall constitute a general obligation 
of the Village, payable from non referendum bond proceeds in 
accordance with provisions of Section 8 5 16 of the Municipal Code, 
which will not exceed one half of one percent of the assessed value of 
all taxable property located within the Village. 
  
This public hearing is required by Sections 10 and 20 of BINA.  At the 
time and place set for the public hearing, residents, taxpayers, and other 
interested persons will be given the opportunity to express their views 
for or against the proposed plan of financing, the issuance of the Bonds 
and the purpose of the issuance of the Bonds. 
 

There we no public comments, written or oral.  
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Administrator Walsh closed the Public Hearing and noted that at the next 
Village Board meeting, the Village Board will formally vote on the approval 
of the bonds.  

 
5.CITIZEN COMMENTS 

 
Mark Hosty provided public comment, beginning by congratulating Fenwick on 
its recent win and thanking the Village for the reminder regarding the upcoming 
leaf pickup. He suggested that Public Works prioritize areas near the schools 
early in the process so leaves can be collected before teachers and staff park in 
those locations. He then addressed the Ethics Commission complaint, stating 
that although some have characterized it as an attack on the character of the 
Development Review Board members, he does not agree. He explained that his 
concerns focus on the process and on avoiding situations in the future where 
commissioners are placed in a position of having to decide whether to recuse 
themselves and face potential questions about their integrity. 
 
Margie Cekander provided public comment regarding the Ethics Commission 
complaint listed on the agenda. She made several comments on the matter, 
including the following. She expressed concerns about Commission procedures 
and certain findings, as well as the guidance given by the Village, the Village 
Attorney, and the Village President allowing Mr. Yanaki to present on behalf of 
the River Forest Tennis Club before the Development Review Board. She also 
raised questions about how commissioners acknowledge the Village’s Ethics 
Ordinance and highlighted remarks made by Ethics Commission members at 
their most recent meeting. Ms. Cekander concluded by requesting that the Village 
retain an independent expert to assist with revising the Ethics Ordinance to 
ensure it is properly constructed.  
 
Paul Harding made public comments regarding the Ethics Complaint he filed 
with the Ethics Commission. He thanked the Village for its work over the years, 
noting that he generally feels the local government has performed well and that 
this is his first major issue with the Village. He then outlined his complaint and 
raised numerous questions about the Village’s handling of the Ethics 
Commission, the Ethics Ordinance, and ethics in general within the Village. 
 

6. ELECTED OFFICIAL COMMENTS & ANNOUNCEMENTS 
 

Trustee Bachner wished everyone a happy New Year and offered a land 
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acknowledgement. 
 
Trustee Gillis wished everyone a happy New Year and said she looks forward to 
working with everyone in the Village in 2026. 
 
Trustee Vazquez wished everyone a happy New Year. 
 
Trustee Brennan thanked the Public Works Department for the additional leaf 
pickup and asked whether the January 12 deadline was final, including for 
residents on the north side of town who had not yet been serviced. 
 
Administrator Walsh encouraged residents on the north side of town to place 
their leaves out if they had not already done so. 
 
Trustee Brennan again thanked the Village for the cleanup efforts. 
 
Trustee Keskitalo wished everyone a happy New Year and thanked Village staff 
and residents for their work within the Village. She highlighted a recent River 
Forest resident who helped save a life at a Chicago Bears game. She also noted 
that January is Poverty Awareness Month and highlighted a River Forest 
Township program that provides youth hygiene products. 
 
Trustee O’Connell congratulated Fenwick on its recent championship and 
thanked the Fire Department for its response to a fire near his home. 
 
President Adduci wished everyone a happy New Year and thanked the Public 
Works Department for its pristine leaf cleanup throughout the Village. 
 

7.CONSENT AGENDA 
 

a. Village Board of Trustees Meeting Minutes – December 15th, 2025 

b. Village Board of Trustees Executive Session Meeting Minutes – December 

15th, 2025 

c. Administration Department Report 

d. Monthly Department Reports 

e. Account Payable – December 2025 – $2,046,253.44 

f. Authorization to Donate Lost, Mislaid, and Abandoned Property – 

Bicycles – Ordinance  



VBOT January 12th, 2026 
 

 

 

 5 

 

 

 

 
MOTION by Trustee O’Connell to approve consent agenda items A through 
F.  Seconded by Trustee Keskitalo.    

 
Roll call: 
Ayes: Trustee Vazquez, Gillis, O’Connell, Bachner, Brennan, and Keskitalo 
Absent: None 
Nays: None 
 
Motion Passes. 

 
8.CONSENT ITEMS FOR SPEARATE CONSIDERATION 

 
None.  

 
9.RECOMMENDATIONS OF BOARDS, COMMISSIONS, AND 

COMMITTEES 
 

a. Ethics Commission: Review and Acceptance of Ethics Commission 

Recommendation to Dismiss Complaint Against Development Review Board 

Members Fishman, Lucchesi, McCole, and Yanaki 

 
MOTION by Trustee Bachner to accept the Ethics Commission findings and 
recommendation to dismiss the complaint against Development Review Board 
members Fishman, McCole, and Lucchesi, and to further accept the 
Commission’s determination that while Mr. Yanaki’s presentation before the 
Development Review Board was inconsistent with the Ethics Ordinance, the 
complaint against Mr. Yanaki was not sustained. Seconded by Trustee Keskitalo. 
 
Trustee Brennan asked if the Village would reevaluate the Ethics Ordinance as 
requested by the Commission in their recommendation. 
 
President Adduci recommended that the Board move forward with accepting the 
recommendation that evening, with the understanding that the Ethics Ordinance 
would be revisited at a later date following a thorough review by the 
Administration and the Village Attorney. She emphasized that this marks the 
third time the ordinance has undergone review, underscoring the importance of 
ensuring it is done correctly. She also noted that the Village is a close-knit 
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community, and that careful consideration is necessary when drafting the 
ordinance, given that many individuals who serve on boards or commissions are 
also engaged in other aspects of community life. 
 
Trustee Keskitalo noted that the membership of many members on a single 
Village board or commission should also be reviewed, as is currently the case 
with the Development Review Board. 
 
Trustee Brennan noted that the Ethics Commission should be the place for this 
additional review to occur. 
 
President Adduci noted that since this would be the third try of the rewrite, that 
she thinks it should be the Village Board.  
 
Trustee Brenan noted that the Ethics Commission has reviewed the matter twice 
but stated that she does not believe the Commission was entirely responsible for 
the recent events surrounding it. She indicated that she would support allowing 
the Ethics Commission to first add its recommendation, after which the Village 
Board would conduct a final review, consistent with the typical process for board 
and commission recommendations to the Village Board. 
 
President Adduci noted that the Commission will be involved in the process. 
 
Trustee O’Connell stated that he believes it should be a collaborative process 
and that all parties need to be involved to ensure it is done correctly. 
 
President Adduci agreed. 
 
Trustee Brennan asked what the process would look like and when it is expected 
to begin. 
 
Village Attorney Malina provided a legal explanation of why the current situation 
regarding membership and potential conflicts of interest is particularly complex 
to review. 
 
Member Keskitalo asked whether simply being a member creates a duty of loyalty 
to the organization. 
 
Village Attorney Malina responded no, outlining the legal reasoning behind his 
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answer. He further clarified how different types of membership can affect this 
legal issue. 
 
Trustee Keskitalo cautioned that this issue could affect someone’s 501(c) status 
and urged the administration to take it into consideration. 
 
Trustee Bachner asked how a potential application would proceed if a majority 
of a quorum of a Village Board or Commission recused themselves. 
 
Village Attorney Malina addressed additional questions from the Village Board, 
outlining how the application would proceed in the scenario and emphasizing 
that no boards or commissions exist between the Village Board and the 
Development Review Board. He explained why the application was reviewed by 
the Development Review Board rather than other Village boards or 
commissions. Attorney Malina also commented on Mr. Yanaki’s role as a 
presenter on behalf of the River Forest Tennis Club, noting that his legal position 
in that capacity is somewhat unclear. 
 
Trustee Keskitalo inquired whether Mr. Yanaki had been instructed to refrain 
from presenting before the November 15 meeting. 
 
Administrator Walsh confirmed that Mr. Yanaki had not received any such 
instruction. 
 
Trustee Brennan then asked how the Village should address the language in the 
current Ethics Ordinance, which advises covered individuals to avoid even the 
appearance of impropriety and to act in accordance with the spirit of the law. 
 
Attorney Malina offered an explanation in response to Trustee Brennan’s 
question. 
 
President Adduci acknowledged the complexity of the questions and the 
responses provided by Attorney Malina and Board members, and reiterated her 
position that the Village Board, the Ethics Commission, the Administration, and 
legal counsel must work together to resolve the matter appropriately. 
 
Trustee Brennan requested clarification on the next steps. 
 
President Adduci then outlined the process for the re-review of the Ethics 
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Ordinance. 
 
Trustee Keskitalo reaffirmed her support for the proposed rewrite and 
emphasized that the Village should take all possible steps to be proactive in 
addressing complaints involving volunteers on Boards and Commissions. 
 
President Adduci agreed. 

 
Roll call: 
Ayes: Trustee Vazquez, Gillis, O’Connell, Bachner, Brennan, and Keskitalo 
Absent: None 
Nays: None 
 

Motion Passes 

 

Trustees Gillis and Keskitalo and President Adduci thanked Development 

Review Board members Fishman, McCole, Yanaki, and Lucchesi for their service. 
 

10. UNFINISHED BUSINESS 
 

None.  
 

11.NEW BUSINESS 
 

a. Presentation of Draft Capital Improvement Program FY27 – FY31 – No 

Action 

 
Village Administrator Walsh presented the draft Capital Improvement Plan and 
answered questions from the Board. 
 
Trustee Bachner asked how and where the Village insurance costs come from. 
 
Village Administrator Walsh noted that the Village is a member of IRMA, with 
membership/insurance costs included in the general budget. He explained that 
any vehicle or property damage costs are typically reimbursed by IRMA. 
 
Fire Chief Tom Gaertner introduced a proposed new Fire Department vehicle 
and answered questions from the Board about it. 
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Trustee Bachner asked for clarification on when the proposed vehicle would be 
deployed.  
 
Chief Gaertner explained that it would be used in situations where a full fire truck 
is not necessary. 
 
Trustee Brennan asked when the vehicle will be delivered. 
 
Chief Gaertner stated Fiscal Year 2027. 
 
Administrator Walsh noted that selling some of the Village’s existing fire vehicles 
will help offset the cost of the proposed purchase. 
 
Trustee O’Connell asked for clarification on the model year of the truck. 
 
Chief Gaertner explained how the vehicle is acquired and built. 
 
Trustee Gillis inquired whether these vehicles will be electric. 
 
Administrator Walsh noted that electric options are not feasible for many of 
these vehicles due to torque and heavy-duty requirements. 
 
Trustee Bachner asked for clarification on the vehicle purchasing schedule in the 
document. 
 
Administrator Walsh provided an explanation of the vehicle purchase dates. 
 
Village Clerk Castellano asked how the proposed wing plow would be used. 
 
Administrator Walsh and Director Bielak explained how the wing plow would 
operate. 
 
Trustee Keskitalo asked if any additional cameras would be purchased. 
 
Administrator Walsh noted that the camera purchases are for maintenance and 
repair of existing cameras. 
 
President Adduci asked staff to research whether there is any history of the 



VBOT January 12th, 2026 
 

 

 

 10 

 

 

 

Village painting or otherwise maintaining the viaducts for aesthetic purposes. 
 
Trustee Bachner asked why some projects are listed contingent. 
 
Administrator Walsh explained that these projects depend on grant funding and 
are not among the most urgent. 
 
President Adduci asked for a breakdown of all proposed project categories, 
which Administrator Walsh then provided. 
 
Trustee Brennan noted a scrivener’s error on the slides. 
 
Trustee Bachner requested an update on current traffic control work in the 
Village. Administrator Walsh reported on the status of the projects, noting 
ongoing discussions with IDOT regarding portions of the work. 
 
Trustee Bachner and staff discussed the option of maintaining the existing water 
reservoir as well as the potential cost of constructing a new one. 
 
Trustee Keskitalo asked if the proposed Village watermain replacement on 
Franklin is lead and encouraged staff to give residents advanced notice 
surrounding the project. 
 
Administrator Walsh responded no, and Director Bielak explained how lead 
service lines could affect the installation. 
 
Trustee O’Connell asked where the Village is with survey responses for the Lead 
Service Line program. 
 
Director Bielak stated around 700 responses. 
 
Trustee Bachner requested an update on the Village’s basement protection 
program and the sewer lateral repair program. 
 
Director Bielak provided updates on both programs. 
 
Trustee Bachner suggested that the Village promote these programs to ensure 
residents are aware of them. 
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Administrator Walsh confirmed that would be possible. 
 
President Adduci recommended that staff consider elevating some of the 
contingent projects to a higher priority, given the frequency of resident feedback 
on traffic and safety issues. 
 
Trustee Keskitalo expressed concern about delays to the Police firing range 
project and, citing officer lead exposure, urged the Village to expedite the project. 
 
Administrator Walsh explained that mechanical issues have caused the delays but 
confirmed the Village will continue to advance the project. 

 
12.EXECUTIVE SESSION 

 
MOTION by Trustee Vazquez to enter into Executive Session pursuant to 5 
ILCS 120/2(c)(2)&(6) to discuss Collective negotiating matters between the 
public body and its employees or their representatives, or deliberations 
concerning salary schedules for one or more classes of employees and to discuss 
the setting of a price for the sale or lease of property owned by the public body.  
The Village Board will adjourn after executive session and will not return to open 
session. Seconded by Trustee Gillis.  
 
Roll call: 
Ayes: Trustee Vazquez, Gillis, O’Connell, Bachner, Brennan, and Keskitalo 
Absent: None 
Nays: None 
 
Motion Passes and the Village Board entered executive session at 8:42pm.  

 
13. ADJOURNMENT 

 
      MOTION to adjourn by Trustee O’Connell, Seconded by Trustee Bachner.    

 
Roll call: 
Ayes: Trustee Vazquez, Gillis, O’Connell, Bachner, Brennan, and Keskitalo 
Absent: None 
Nays: None 

 
      The Village Board of Trustees Meeting adjourned at 9:46 p.m.  
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_________________________________________     
Rosa Castellano, Village Clerk 
 
Date:___________________________________ 



 

 

Date: January 26th, 2026 
 

To: President Adduci & Village 
Board of Trustees 

 
From:    Matt Walsh, Village Administrator 

Subject: Administration Report 

Upcoming Public Meetings and Closures 

 
Wednesday, January 28th 
 
Wednesday, February 4th 

 

Thursday, February 5th  

 7:00pm 
 
      6:00pm 

Canceled(LOQ) 

Sustainability Commission 
 
Economic Development Commission 
 
Development Review Board 

Recent Payments of >$10,000 

In accordance with the purchasing policy, the following is a summary of payments between $10,000 and 
$20,000 that have occurred since the last Board meeting: 
 

Vendor Amount Description 

 Andy Frain Services $11,633.59  December 2025 Crossing Guards 

 Fire Service, Inc. $11,358.01  Fire Truck Repairs 

 Avalon Petroleum Company $15,509.19  Fuel Purchase 

 Bahena's Landscaping Inc $13,870.00  Senior Snow Program 

 Primera Engineers, LTD $11,590.23  Washington Blvd Phase 1 Study 

 State Treasurer $17,273.73  State Income Tax 
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Village of River Forest 
 

MONTHLY FINANCE REPORT 
Fiscal Year 2026 through December 31, 2025 

 

 
 

This report includes financial information for Fiscal Year 2026 through December 31, 2025, which represents 
66.67% of the fiscal year. A revenue and expenditure report by fund and account and an investment report 
for December 2025 are attached.  

GENERAL FUND 

 
   

Revenues 
Fiscal year-to-date revenue collections are at 43.20%.  Property Tax Revenue is at 2.59%.  The 2nd installment 
tax bills for the 2024 levy are normally due in August, but bills were delayed.  The bills were due on December 
15th.  The Village has not received any allocations from the county besides a small portion of the corporate 
levy.  The county has not issued any other communications regarding when the funds will be disbursed.  Sales 
tax and non-home rule sales tax revenues are for February through September of 2025 and are above 
projections.  These taxes are 3 months in arrears.  The changes made to how collections are distributed are 
part of the reason for this increase.  Inflation rates in recent months have continued to slow.  Staff continues 
to monitor this and will make adjustments as needed as economic conditions change.   

Percent
Budget Actual Rec/Exp

REVENUES
Taxes
  Property Taxes $7,937,975 $205,294 2.59%
  General Sales Taxes 2,636,379 1,991,374 75.53%
  Non Home Rule Sales Tax 1,175,404 946,072 80.49%
  Utility Taxes 694,044 388,469 55.97%
  Restaurant Tax 191,476 130,611 68.21%
  Telecommunications Tax 188,079 116,581 61.99%
  Real Estate Transfer Tax 136,316 105,818 77.63%
  Local Gasoline Tax 89,274 42,658 47.78%
  Cannabis State Excise Tax 19,450 11,380 58.51%
Intergovernmental Revenue
  Personal Property Replacement Tax 222,259 145,958 65.67%
  Use Tax 229,653 72,164 31.42%
  State Income Taxes 2,088,790 1,406,315 67.33%
Licenses and Permits 1,227,693 1,030,003 83.90%
Charges for Services
  Garbage Collections 1,288,617 852,250 66.14%
  Ambulance Fees 1,200,000 761,078 63.42%
  Other Charges for Services 423,368 260,956 61.64%
Fines 315,324 166,601 52.83%
Investment Income 334,818 222,889 66.57%
Grants and Contributions 91,800 79,382 86.47%
Miscellaneous Revenues 555,768 155,630 28.00%
  TOTAL REVENUES $21,046,487 $9,091,483 43.20%

EXPENDITURES
Administration 2,305,280$     1,466,606$      63.62%
E911 478,080 334,864 70.04%
Boards & Commissions 57,884 48,974 84.61%
Building and Development 617,491 385,415 62.42%
Legal Services 208,000 83,308 40.05%
Police Department 8,064,786 4,026,766 49.93%
Fire Department 6,378,242 3,049,332 47.81%
Public Works 3,139,268 2,049,728 65.29%
  TOTAL EXPENDITURES $21,249,031 $11,444,993 53.86%

NET CHANGE IN FUND BALANCE ($202,544) ($2,353,510)

2026

Revenues, Expenditures and Changes in Fund Balance
Fiscal Year 2026 through December 31, 2025
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Use tax is below projections and is expected to continue to decrease.  As sales tax and non-home rules sales 
tax collections are seeing increases, use tax collections are seeing large reductions due to how it is being 
distributed. Use tax was distributed per capita but this was changed January 1, 2025.  It is now based on the 
jurisdiction where the item is shipped or delivered. The impact on this revenue will affect future budget 
projections.  Real Estate Transfer Tax revenues are based on the timing of real estate sales and the housing 
market.   Utility tax payments are typically elevated during the warmer summer (electric) and cooler winter 
(gas) months and vary based on weather conditions.  The Cannabis State Excise taxes are slightly below 
projections.  These revenues are to be used for public safety initiatives.   
 
Income tax receipts continue to exceed projections.  This has been fueled by the labor market and 
extraordinary corporate income tax collections.  The payment received in December is for November 2025 
collections.  We continue to see higher revenue collections each month.  The local gasoline tax is below what 
has been projected. License and permit revenue includes spring building permit activity.  Vehicle license 
renewals were due July 14th.   Past due notices were sent out to residents who still have not purchased the 
2025 vehicle sticker.  Citations were issued in December to all outstanding non-compliant vehicles.  Revenue 
from Ambulance billings is included in charges for services.  Increases in this revenue source are due to the 
Ground Emergency Medical Transportation (GEMT) reimbursement program that the Village now participates 
in.   
 
Expenditures 
Expenditures are at 53.86% of the budgeted amount. Salaries and benefits, except for overtime, include 
payment for services rendered through the end of the month.  All expenditures except E911 and Boards & 
Commissions are closely in line with projections or below projections because there is about a month’s lag 
between the time that goods are received or services are performed, and when the vendor payment is made 
for the goods or services.  E911 expenditures include payments to West Suburban Consolidated Dispatch 
Center for the Village’s contributions through December 2025.  Boards & Commissions include expenditures 
for Police and Fire applicant testing.   Payments made after April 30th for goods received and services 
performed prior to May 1st were posted to the prior fiscal year.   
 

WATER AND SEWER FUND 
 

Water and Sewer revenues are slightly above projections.  This is due to water consumption and weather 
conditions.  Overall expenses are in line with projections or below.  There is a one-month lag in payments to 
the City of Chicago for FY 2026 water usage. Debt Service expenses include the May and December payments 
on all debt service.           

 

Percent
Budget Actual Rec/Exp

Operating Revenues

Permit Fees 29,055$           13,850$           47.67%
Water Sales 3,615,981 2,599,186 71.88%
Sewer Sales 2,172,804 1,544,114 71.07%
Water Penalties 33,000 26,772 81.13%
Miscellaneous 133,456 107,271 80.38%
Grants 750,000 -                  0.00%

Total Operating Revenues 6,734,296$      4,291,193$      63.72%

Operating Expenses
Salaries and Benefits 1,353,112$      926,744$         68.49%
Contractual Services 648,189 438,411 67.64%
Water From Chicago 2,066,254 1,269,947        61.46%
Materials and Supplies 78,520 48,123 61.29%
Depreciation/Debt Service 1,394,437 1,019,437 73.11%
Transfer to CERF 117,226 78,151 66.67%

Operating Expenses including Depreciation 5,657,738$      3,780,813$      66.83%
Operating Revenues over Operating Exp 1,076,558$      510,380$         
Capital Improvements (1,257,500)$     (952,870)          75.77%
Total Revenues over Expenses (180,942)$        (442,490)$        

Revenues, Expenditures and Changes in Net Position
Fiscal Year 2026 through December 31, 2025

2026
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REVENUES AND EXPENDITURES VS. BUDGET – OTHER FUNDS 
 

 

  
 

CASH AND INVESTMENTS 
 

  

 
 

 
DECEMBER 2025 FINANCE ACTIVITIES 

 
1. Staff began preparing documents for the FY 2027 Budget. 
2. Departments began preparing for the upcoming CIP plan presentation. 
3. The 2025 Property Tax Levy was filed with the county. 
4. Staff participated in the Springbrook form 1099 webinar. 
5. The Assistant Finance Director attended the IGFOA annual business meeting.   
 
   
      

Revenues
Fund 2026 2026 % 2026 2026 %

# Fund Budget YTD Actual Rec Budget YTD Actual Exp
03 Motor Fuel Tax 550,830$    389,157$    70.65% 613,630$    219,551$    35.78%$
05 Debt Service Fund 596,551$    305,649$    51.24% 603,060$    602,609$    99.93%
13 Cap Equipmnt Replcmnt 759,078$    560,022$    73.78% 1,193,738$ 684,946$    57.38%
14 Capital Improvement 2,067,531$ 837,108$    40.49% 2,043,862$ 1,000,729$ 48.96%
31 TIF-Madison 939,479$    98,692$      10.50% 377,950$    17,374$      4.60%
32 TIF-North 791,307$    40,182$      5.08% 476,885$    14,381$      3.02%

35 Infrastructure Imp Bond 10,000$      10,676$      106.76% 300,000$    286,568$    95.52%

Expenditures

Cash and IMET
Fund Money Convenience

# Fund Markets Fund Investments Total

1 General 1,339,942$       63,441$      4,514,654$       5,918,037$       
3 Motor Fuel Tax 483,112$          -$              231,900$         715,012$          
5 Debt Service Fund 795$                -$              -$                   795$                
13 Capital Equip Replacemen 1,385,382$       276,660$     3,818,402$       5,480,444$       
14 Capital Improvement 51,637$            -$              689,338$         740,975$          
31 TIF-Madison Street 2,860,874$       -$              -$                   2,860,874$       
32 TIF- North Avenue 1,706,289$       -$              -$                   1,706,289$       
35 Infrastructure Imp Bond 93,270$            -$              -$                   93,270$            
2 Water & Sewer 2,078,218$       206,634$     980,736$         3,265,588$       

Total 9,999,519$    546,735$ 10,235,030$ 20,781,284$  



















































                              Through 12/31/2025
                              Fiscal Year 2026

 Village of River Forest Investments

Market ValuePar ValueCostMaturity DatePurchase DateInterest RateBankIDFun

2024-31 Live Oak Banking 04.100% 12/31/2024 4/6/2026 $249,000.00 $249,000.00 $249,204.1801

2021-11 US Treasury 00.770% 4/29/2021 4/30/2026 $500,000.00 $499,511.72 $495,417.9701

2025-11 NorthEast Community Bank 03.968% 8/29/2025 8/27/2026 $240,400.00 $240,400.00 $240,400.0001

2025-01 First Pryority Bank 04.248% 1/9/2025 10/5/2026 $232,500.00 $232,500.00 $232,500.0001

2024-30 John Marshall Bank 04.100% 12/27/2024 1/27/2027 $249,000.00 $249,000.00 $250,312.2301

2025-04 Wells Fargo 04.250% 3/5/2025 3/5/2027 $249,000.00 $249,000.00 $250,835.1301

2025-22 Bank of China 03.655% 12/19/2025 3/17/2027 $239,100.00 $239,100.00 $239,100.0001

2025-16 Financial Federal Bank 03.750% 10/21/2025 4/14/2027 $236,800.00 $236,800.00 $236,800.0001

2024-20 One Community Bank 03.800% 10/17/2024 5/17/2027 $249,000.00 $249,000.00 $249,560.2501

2025-02 1St Financial Bank 04.100% 1/28/2025 7/28/2027 $249,000.00 $249,000.00 $250,693.2001

2025-13 KS StateBank 03.756% 9/26/2025 9/27/2027 $232,400.00 $232,400.00 $232,400.0001

2024-16 FFCB 03.670% 10/7/2024 10/7/2027 $350,000.00 $350,000.00 $348,869.5001

2025-15 Firstbank 03.700% 10/31/2025 10/29/2027 $245,000.00 $245,000.00 $245,149.4501

2024-25 Morgan Stanley Private Bank 03.900% 10/30/2024 11/1/2027 $245,000.00 $245,000.00 $245,960.4001

2025-20 American Eagle 03.500% 11/7/2025 3/7/2029 $249,000.00 $249,000.00 $246,818.7601

2025-08 FHLB 04.200% 4/23/2025 4/23/2029 $250,000.00 $250,000.00 $250,892.5001

2025-18 FHLB 03.950% 10/7/2025 10/7/2030 $250,000.00 $250,000.00 $249,740.0001

$4,514,653.57

2024-23 Evergreen Bank Group 03.900% 10/25/2024 1/23/2026 $249,000.00 $249,000.00 $249,017.4302
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                              Through 12/31/2025
                              Fiscal Year 2026

 Village of River Forest Investments

Market ValuePar ValueCostMaturity DatePurchase DateInterest RateBankIDFun

2025-17 Gbank 03.689% 10/21/2025 4/14/2027 $237,000.00 $237,000.00 $237,000.0002

2025-12 Toyota Financial 03.950% 8/21/2025 8/24/2027 $245,000.00 $245,000.00 $246,153.9502

2024-17 Texas Exchange 03.700% 10/11/2024 10/11/2028 $249,000.00 $249,000.00 $248,564.2502

$980,735.63

2025-14 Farmers and Merchants Union 03.893% 9/5/2025 9/3/2027 $231,900.00 $231,900.00 $231,900.0003

$231,900.00

2024-01 Schertz Bank & Trust 04.644% 1/22/2024 1/21/2026 $226,500.00 $226,500.00 $226,500.0013

2021-07 FHLB 00.750% 2/18/2021 3/16/2026 $100,000.00 $100,000.00 $99,427.0013

2024-29 Optum Bank 04.200% 12/11/2024 6/11/2026 $244,000.00 $244,000.00 $244,517.2813

2024-24 ESSA Bank 03.850% 10/29/2024 7/29/2026 $245,000.00 $245,000.00 $245,320.9513

2024-18 First Keystone 03.700% 10/8/2024 10/8/2026 $249,000.00 $249,000.00 $249,219.1213

2024-26 BMW Bank 04.050% 11/15/2024 11/16/2026 $245,000.00 $245,000.00 $246,068.2013

2024-28 Bank Hapoalim BM 04.250% 11/25/2024 11/25/2026 $230,300.00 $230,300.00 $230,300.0013

2024-27 Morgan Stanley 04.150% 11/27/2024 11/27/2026 $244,000.00 $244,000.00 $245,205.3613

2025-23 Consumers Credit Union 03.769% 12/18/2025 12/18/2026 $240,800.00 $240,800.00 $240,800.0013

2025-05 Southpoint Bank 04.000% 4/29/2025 4/29/2027 $249,000.00 $249,000.00 $250,202.6713

2025-10 State Bank of India 04.106% 6/16/2025 6/16/2027 $244,668.08 $244,000.00 $246,060.1913

2024-19 Merrick Bank 03.550% 10/10/2024 4/10/2028 $249,000.00 $249,000.00 $248,041.3513

2025-03 FHLB 04.550% 2/12/2025 2/12/2029 $300,000.00 $300,000.00 $302,022.0013
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                              Through 12/31/2025
                              Fiscal Year 2026

 Village of River Forest Investments

Market ValuePar ValueCostMaturity DatePurchase DateInterest RateBankIDFun

2025-07 UBS Bank 04.000% 4/23/2025 4/23/2029 $249,000.00 $249,000.00 $250,553.7613

2025-21 Goldman Sachs 03.750% 11/4/2025 11/4/2029 $245,000.00 $245,000.00 $244,424.2513

2025-19 FHLB 03.950% 10/7/2025 10/7/2030 $250,000.00 $250,000.00 $249,740.0013

$3,818,402.13

2024-13 First St Bank DeQueen 04.200% 9/30/2024 9/30/2026 $242,000.00 $242,000.00 $242,082.2814

2025-06 American Express 04.050% 4/30/2025 4/30/2027 $245,000.00 $245,000.00 $246,296.0514

2025-09 FFCB 04.220% 5/23/2025 5/23/2028 $200,000.00 $200,000.00 $200,960.0014

$689,338.33

$10,235,029.66
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Village	of	River	Forest	
Village	Administrator’s	Office		

400 Park Avenue 
River Forest, IL 60305 

Tel:  708-366-8500 
 
 

MEMORANDUM	
 
Date: January 26, 2026 
 
To: Catherine Adduci, Village President 
 Village Board of Trustees 
 
From: Matt Walsh, Village Administrator  
 
Subj: Approval of Bond Ordinance  
 _____________________________________________________________________________________________________________  
Issue/Analysis:, A public hearing was held at the January 12th Village Board meeting to take 
comments on the proposed issuance of $600,000 in general obligation tax bonds as part of the 
Village’s debt service extension base. There were no comments offered from the public. The 
Village may proceed with approving the ordinance that would allow for the sale of bonds not to 
exceed $600,000 which will be paid back over a two-year period. The bond proceeds would be 
deposited in our infrastructure improvement bond fund and be used for street resurfacing and 
other applicable public works infrastructure projects.  
 
The Village has issued bid forms to local financial institutions to provide their “bid” or best 
interest rate over a two-year period. The last issuance was awarded to Forest Park National 
Bank with an interest rate of 3.55% for year one and 3.45% for year two. Bids were submitted 
on January 14, 2026, and the 2026 series Bonds will be issued to Forest Park National Bank.  
They offered competitive interest rates of 3.00%, and 3.10%, respectively, for the two-year 
issuance.  The bond closing is planned to take place on February 11, 2026.  
 
Recommendation: Staff recommends a MOTION to approve an Ordinance Providing for the 
Issue of Not-to-Exceed $600,000 General Obligation Limited Tax Bonds, Series 2026, of the 
Village of River Forest, Cook County, Illinois, for the Purpose of Paying for Public Infrastructure 
Projects within the Village, providing for the Levy of a Direct Annual Tax to Pay the Principal of 
and Interest on said Bonds.  
 
Thank you.  
Attachment  
Ordinance 
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MINUTES of the regular public meeting of the President and Board 
of Trustees of the Village of River Forest, Cook County, Illinois, 
held in the Community Room of the River Forest Village Hall, 
400 Park Avenue, in said Village, at 7:00 o’clock P.M., on the 
26th day of January, 2026. 

* * * 

The President called the meeting to order and directed the Village Clerk to call the roll. 

Upon roll call, Catherine Adduci the President, and the following Trustees at said location 

answered present:             

The following Trustees were allowed by a majority of the President and Board of Trustees 

in accordance with and to the extent allowed by rules adopted by the President and Board of 

Trustees to attend the meeting by video or audio conference:   . 

No Trustee was not permitted to attend the meeting by video or audio conference. 

The following Trustees were absent and did not participate in the meeting in any manner 

or to any extent whatsoever:  

The President announced that a proposal had been received from Forest Park National 

Bank, Forest Park, Illinois, for the purchase of $600,000 non-referendum general obligation 

limited tax bonds to be issued by the Village to pay for public infrastructure projects within the 

Village, and that the President and Board of Trustees would consider the adoption of an ordinance 

providing for the issue of said bonds and the levy of a direct annual tax to pay the principal and 

interest thereon.   

Whereupon ____________ presented and explained and read by title the following 

ordinance, a copy of which was provided to the President and Board of Trustees prior to said 

meeting and to all in attendance at said meeting who requested a copy: 
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ORDINANCE NO. ________ 

AN ORDINANCE providing for the issue of $600,000 General 
Obligation Limited Tax Bonds, Series 2026, of the Village of River 
Forest, Cook County, Illinois, for the purpose of paying for public 
infrastructure projects within the Village, providing for the levy of 
a direct annual tax to pay the principal of and interest on said bonds. 

WHEREAS, the Village of River Forest, Cook County, Illinois (the “Village”), is a duly 

organized and existing municipality created under the provisions of the laws of the State of Illinois 

(the “State”), and is now operating under the provisions of the Illinois Municipal Code, and all 

laws amendatory thereof and supplementary thereto (the “Municipal Code”); and 

WHEREAS, the President and Board of Trustees of the Village (the “Board”) has heretofore 

determined and does hereby determine that it is necessary, essential and in the best interests of the 

residents of the Village to pay for public infrastructure projects within the Village (the “Project”); 

and 

WHEREAS, the Board finds that it does not have sufficient funds on hand for the purpose 

aforesaid, and that the cost thereof, including legal, financial, and other expenses, will not exceed 

$600,000, and that it is necessary and for the best interests of the Village that it borrow a sum 

$600,000 and issue bonds of the Village to evidence the borrowing; and 

WHEREAS, the Board does hereby find and determine that upon the borrowing of said sum 

and the issuance of bonds of the Village in the amount of $600,000, all in accordance with the 

provisions of the Section 8-5-16 of the Municipal Code, as amended, the aggregate outstanding 

bonds of the Village issued pursuant to said Section, including the bonds herein authorized, will 

not exceed one-half of one percent of the assessed value of all of the taxable property located 

within the Village, and accordingly, the Board is authorized to issue such bonds without submitting 

the question of such issuance to the electors of the Village; and 
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WHEREAS, pursuant to and in accordance with the provisions of the Bond Issue Notification 

Act of the State, as amended, the President of the Village (the “President”), on the 19th day of 

December, 2025, executed an Order calling a public hearing (the “Hearing”) for the 12th day of 

January, 2026, concerning the intent of the Board to sell said bonds; and 

WHEREAS, notice of the Hearing was given (i) by publication at least once not less than 

seven (7) nor more than thirty (30) days before the date of the Hearing in the Wednesday Journal, 

the same being a newspaper of general circulation in the Village, and (ii) by posting at least 

48 hours before the Hearing a copy of said notice at the principal office of the Board, which notice 

was continuously available for public review during the entire 48-hour period preceding the 

Hearing; and 

WHEREAS, the Hearing was held on the 12th day of January, 2026, and at the Hearing the 

Board explained the reasons for the proposed bond issue and permitted persons desiring to be heard 

an opportunity to present written or oral testimony within reasonable time limits; and 

WHEREAS, the Hearing was finally adjourned on the 12th day of January, 2026; and 

WHEREAS, the bonds so authorized shall be issued as limited bonds under the provisions of 

Section 15.01 of the Local Government Debt Reform Act of the State, as amended (the “Debt 

Reform Act”), and as such it is not necessary to submit the proposition of the issuance of the bonds 

to the voters of the Village for approval: 

NOW, THEREFORE, Be It Ordained by the President and Board of Trustees of the Village of 

River Forest, Cook County, Illinois, as follows: 

Section 1. Incorporation of Preambles.  The Board hereby finds that all of the recitals 

contained in the preambles to this Ordinance are full, true and correct and does incorporate them 

into this Ordinance by this reference. 



44896589.3/164113.00001 

 

 

 

Section 2. Determination to Issue Bonds.  It is necessary and in the best interests of 

the Village to finance the Project, to pay all related costs and expenses incidental thereto, and to 

borrow money and issue the Bonds (as hereinafter defined) for such purposes. 

Section 3. Bond Details.  There shall be issued and sold the Bonds of the Village in 

the sum of $600,000 and designated “General Obligation Limited Tax Bonds, Series 2026” (the 

“Bonds”).  The Bonds shall be dated February 11, 2026, bear the date of authentication, be in fully 

registered form, be in denominations of $1,000 each and authorized integral multiples thereof (but 

no single Bond shall represent installments of principal maturing on more than one date), be 

numbered 1 and upward, and become due and payable on December 1 of each of the years (without 

option of prior redemption), in the amounts and bearing interest at the rates per annum as follow: 

YEAR OF  
MATURITY 

PRINCIPAL 
AMOUNT 

RATE OF 
INTEREST 

2026   
2027   

The Bonds shall bear interest from their date or from the most recent interest payment date 

to which interest has been paid or duly provided for, until the principal amount of the Bonds is 

paid, such interest (computed upon the basis of a 360-day year of twelve 30-day months) being 

payable annually on December 1, commencing December 1, 2026.  Interest on each Bond shall be 

paid by check or draft of the Treasurer of the Village (the “Treasurer”), as bond registrar and 

paying agent (the “Bond Registrar”), payable upon presentation in lawful money of the United 

States of America, to the person in whose name such Bond is registered at the close of business on 

the 15th day (whether or not a business day) of the calendar month next preceding the interest 

payment date.  The principal of the Bonds shall be payable in lawful money of the United States 

of America at the office maintained for such purpose by the Bond Registrar. 
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The Bonds shall be signed by the President, and shall be attested by the Village Clerk, and 

the corporate seal of the Village shall be affixed thereto or printed thereon, and in case any officer 

whose signature shall appear on any Bond shall cease to be such officer before the delivery of such 

Bond, such signature shall nevertheless be valid and sufficient for all purposes, the same as if such 

officer had remained in office until delivery. 

All Bonds shall have thereon a certificate of authentication substantially in the form 

hereinafter set forth duly executed by the Bond Registrar, as authenticating agent of the Village 

and showing the date of authentication.  No Bond shall be valid or obligatory for any purpose or 

be entitled to any security or benefit under this Ordinance unless and until such certificate of 

authentication shall have been duly executed by the Bond Registrar by manual signature, and such 

certificate of authentication upon any such Bond shall be conclusive evidence that such Bond has 

been authenticated and delivered under this Ordinance.  The certificate of authentication on any 

Bond shall be deemed to have been executed by the Bond Registrar if signed by an authorized 

officer of the Bond Registrar, but it shall not be necessary that the same officer sign the certificate 

of authentication on all of the Bonds issued hereunder. 

Section 4. Registration of Bonds; Persons Treated as Owners.  The Village shall cause 

books for the registration and for the transfer of the Bonds as provided in this Ordinance to be kept 

at the office maintained for such purpose by the Bond Registrar, which is hereby constituted and 

appointed the registrar of the Village for the Bonds.  The Village is authorized to prepare, and the 

Bond Registrar or such other authorized person as the officers of the Village may designate shall 

keep custody of, multiple Bond blanks executed by the Village for use in the transfer and exchange 

of Bonds. 
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Upon surrender for transfer of any Bond at the office of the Bond Registrar, duly endorsed 

by, or accompanied by a written instrument or instruments of transfer in form satisfactory to the 

Bond Registrar and duly executed by, the registered owner or his or her attorney duly authorized 

in writing, the Village shall execute and the Bond Registrar shall authenticate, date and deliver in 

the name of the transferee or transferees a new fully registered Bond or Bonds of the same maturity 

of authorized denominations, for a like aggregate principal amount.  Any fully registered Bond or 

Bonds may be exchanged at said office of the Bond Registrar for a like aggregate principal amount 

of Bond or Bonds of the same maturity of other authorized denominations.  The execution by the 

Village of any fully registered Bond shall constitute full and due authorization of such Bond and 

the Bond Registrar shall thereby be authorized to authenticate, date and deliver such Bond, 

provided, however, the principal amount of outstanding Bonds of each maturity authenticated by 

the Bond Registrar shall not exceed the authorized principal amount of Bonds for such maturity 

less previous retirements. 

The Bond Registrar shall not be required to transfer or exchange any Bond during the 

period beginning at the close of business on the 15th day (whether or not a business day) of the 

calendar month next preceding any interest payment date on such Bond and ending at the opening 

of business on such interest payment date. 

The person in whose name any Bond shall be registered shall be deemed and regarded as 

the absolute owner thereof for all purposes, and payment of the principal of or interest on any Bond 

shall be made only to or upon the order of the registered owner thereof or his or her legal 

representative.  All such payments shall be valid and effectual to satisfy and discharge the liability 

upon such Bond to the extent of the sum or sums so paid. 
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No service charge shall be made for any transfer or exchange of Bonds, but the Village or 

the Bond Registrar may require payment of a sum sufficient to cover any tax or other governmental 

charge that may be imposed in connection with any transfer or exchange of Bonds. 

Section 5. Form of Bond.  The Bonds shall be in substantially the following form: 
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[Form of Bond] 

REGISTERED REGISTERED 
No. $__________ 

UNITED STATES OF AMERICA 

STATE OF ILLINOIS 

COUNTY OF COOK 

VILLAGE OF RIVER FOREST 

GENERAL OBLIGATION LIMITED TAX BOND, SERIES 2026 

 
Interest 
Rate:      _____% 

Maturity 
Date:  December 1, 20__ 

Dated 
Date:  ________, 2026 

 
Registered Owner: 

Principal Amount: 

[1] KNOW ALL PERSONS BY THESE PRESENTS, that the Village of River Forest, Cook 

County, Illinois (the “Village”), hereby acknowledges itself to owe and for value received 

promises to pay to the Registered Owner identified above, or registered assigns as hereinafter 

provided, on the Maturity Date identified above, the Principal Amount identified above and to pay 

interest (computed on the basis of a 360-day year of twelve 30-day months) on such Principal 

Amount from the date of this Bond or from the most recent interest payment date to which interest 

has been paid at the Interest Rate per annum set forth above on December 1 of each year, 

commencing December 1, 20__, until said Principal Amount is paid.  Principal of this Bond is 

payable in lawful money of the United States of America at the office maintained for such purpose 

by the Treasurer of the Village, as bond registrar and paying agent (the “Bond Registrar”).  

Payment of the installments of interest shall be made to the Registered Owner hereof as shown on 

the registration books of the Village maintained by the Bond Registrar at the close of business on 
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the 15th day (whether or not a business day) of the calendar month next preceding each interest 

payment date and shall be paid by check or draft of the Bond Registrar, payable upon presentation 

in lawful money of the United States of America, mailed to the address of such Registered Owner 

as it appears on such registration books or at such other address furnished in writing by such 

Registered Owner to the Bond Registrar, or as otherwise agreed by the Village and the Bond 

Registrar. 

[2] It is hereby certified and recited that all conditions, acts and things required by law 

to exist or to be done precedent to and in the issuance of this Bond did exist, have happened, been 

done and performed in regular and due form and time as required by law; that the indebtedness of 

the Village, including the issue of bonds of which this is one, does not exceed any limitation 

imposed by law; and that provision has been made for the collection of a direct annual tax to pay 

the interest hereon as it falls due and also to pay and discharge the principal hereof at maturity.  

Although this Bond constitutes a general obligation of the Village and no limit exists on the rate 

of said direct annual tax, the amount of said tax is limited by the provisions of the Property Tax 

Extension Limitation Law of the State of Illinois, as amended (the “Law”).  The Law provides 

that the annual amount of the taxes to be extended to pay the issue of bonds of which this Bond is 

one and all other limited bonds (as defined in the Local Government Debt Reform Act of the State 

of Illinois, as amended) hereafter issued by the Village shall not exceed the debt service extension 

base (as defined in the Law) of the Village (the “Base”), as more fully described in the proceedings 

of the Village providing for the issue of this Bond.  The Village is authorized to issue from time 

to time additional limited bonds payable from the Base, as permitted by law, and to determine the 

lien priority of payments to be made from the Base to pay the Village’s limited bonds. 
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[3] This Bond shall not be valid or become obligatory for any purpose until the 

certificate of authentication hereon shall have been manually signed by the Bond Registrar. 

[4] IN WITNESS WHEREOF, said Village of River Forest, Cook County, Illinois, by its 

President and Board of Trustees, has caused its corporate seal to be hereunto affixed or printed 

hereon, and this Bond to be signed by the President and be attested to by the Village Clerk, all as 

of the Dated Date identified above. 

   
President 

ATTEST: 

  
Village Clerk 

[SEAL] 

Date of Authentication:  ________, 2026 

CERTIFICATE  Bond Registrar and Paying Agent: 
OF  Treasurer, Village of River Forest, 

AUTHENTICATION  Cook County, Illinois 
   

This Bond is one of the Bonds 
described in the within mentioned ordinance 
and is one of the General Obligation Limited 
Tax Bonds, Series 2026, of the Village of 
River Forest, Cook County, Illinois. 

  

 
 
 
By  

Treasurer, as Bond Registrar 
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VILLAGE OF RIVER FOREST 

COOK COUNTY, ILLINOIS 

GENERAL OBLIGATION LIMITED TAX BOND, SERIES 2026 

[5] This Bond is one of a series of Bonds issued by the Village for the purpose of paying 

for public infrastructure projects within the Village, all as described and defined in the ordinance 

authorizing the Bonds (the “Ordinance”), pursuant to and in full compliance with the applicable 

provisions of the Illinois Municipal Code, and all laws amendatory thereof and supplementary 

thereto, including the Local Government Debt Reform Act of the State of Illinois, as amended, 

and with the Ordinance, which has been duly passed by the President and Board of Trustees of the 

Village, and approved by the President, in all respects as by law required. 

[6] This Bond is transferable by the Registered Owner hereof in person or by his or her 

attorney duly authorized in writing at the office maintained for such purpose by the Bond Registrar 

in River Forest, Illinois, but only in the manner, subject to the limitations and upon payment of the 

charges provided in the Ordinance, and upon surrender and cancellation of this Bond.  Upon such 

transfer a new Bond or Bonds of authorized denominations of the same maturity and for the same 

aggregate principal amount will be issued to the transferee in exchange therefor. 

[7] The Bonds are issued in fully registered form in denomination of $1,000 each and 

authorized integral multiples thereof.  This Bond may be exchanged at the office maintained for 

such purpose by the Bond Registrar for a like aggregate principal amount of Bonds of the same 

maturity of other authorized denominations, upon the terms set forth in the Ordinance.  The Bond 

Registrar shall not be required to transfer or exchange any Bond during the period beginning at the 

close of business on the 15th day (whether or not a business day) of the calendar month next 
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preceding any interest payment date on such Bond and ending at the opening of business on such 

interest payment date. 

[8] The Village and the Bond Registrar may deem and treat the Registered Owner 

hereof as the absolute owner hereof for the purpose of receiving payment of or on account of 

principal hereof and interest due hereon and for all other purposes and neither the Village nor the 

Bond Registrar shall be affected by any notice to the contrary. 

(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto   

  

  

(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint   

 attorney to transfer the said Bond on the books kept for registration 

thereof with full power of substitution in the premises. 

Dated:      

Signature guaranteed:    

NOTICE: The signature to this assignment must correspond with the name of the Registered 
Owner as it appears upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 

Section 6. Sale of Bonds.  The Bonds hereby authorized shall be executed as in this 

Ordinance provided as soon after the passage hereof as may be, and thereupon be deposited with 

the Treasurer of the Board, and be by said Treasurer delivered to Forest Park National Bank, 

Forest Park, Illinois, the purchaser thereof (the “Purchaser”), upon receipt of the purchase price 

therefor, the same being the principal amount of the Bonds plus accrued interest, if any, to date 



44896589.3/164113.00001 

 

 

 

of delivery, it being hereby found and determined that the sale of the Bonds to the Purchaser is 

in the best interests of the Village and that no person holding any office of the Village, either by 

election or appointment, is in any manner financially interested directly in his own name or 

indirectly in the name of any other person, association, trust or corporation, in the sale of the 

Bonds to the Purchaser. 

The officers of the Village are hereby authorized to take any action as may be required on 

the part of the Village to consummate the transactions contemplated by the Purchase Contract, this 

Ordinance. 

Section 7. Tax Levy.  In order to provide for the collection of a direct annual tax to pay 

the interest on the Bonds as it falls due, and also to pay and discharge the principal thereof at 

maturity, there be and there is hereby levied upon all the taxable property within the Village a 

direct annual tax for each of the years while the Bonds or any of them are outstanding, and that 

there be and there is hereby levied upon all of the taxable property in the Village, the following 

direct annual tax, to-wit: 

FOR THE YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF: 

2025 $314,741.67 for interest and principal up to and 
including December 1, 2026 

2026 $309,300.00 for interest and principal 

Debt service exceeding the above listed tax levies will be paid from funds on hand of the 

Village and lawfully available for such purposes. 

Principal or interest maturing at any time when there are not sufficient funds on hand from 

the foregoing tax levy to pay the same shall be paid from the general funds of the Village, and the 

fund from which such payment was made shall be reimbursed out of the taxes hereby levied when 

the same shall be collected. 
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The Village covenants and agrees with the purchaser and the holder of the Bonds that so 

long as any of the Bonds remain outstanding, the Village will take no action or fail to take any 

action which in any way would adversely affect the ability of the Village to levy and collect the 

foregoing tax levy and the Village and its officers will comply with all present and future 

applicable laws in order to assure that the foregoing taxes will be levied, extended and collected 

as provided herein and deposited in the fund established to pay the principal of and interest on the 

Bonds. 

Section 8. Filing of Ordinance.  Forthwith upon the passage and effective date of this 

Ordinance, the Village Clerk is hereby directed to file a certified copy of this Ordinance with the 

County Clerk of The County of Cook, Illinois (the “County Clerk”), and it shall be the duty of the 

County Clerk annually in and for the years 2025 and 2026 to ascertain the rate necessary to produce 

the tax herein levied, and extend the same for collection on the tax books against all of the taxable 

property within the Village in connection with other taxes levied in each of said years for Village 

purposes, in order to raise the respective amounts aforesaid and in each of said years such tax shall 

be computed, extended and collected in the same manner as now or hereafter provided by law for 

the computation, extension and collection of taxes for general purposes of the Village, and when 

collected, the taxes hereby levied shall be placed to the credit of a special fund to be designated 

“Bond and Interest Fund of 2026” (the “Bond Fund”), which taxes are hereby irrevocably pledged 

to and shall be used only for the purpose of paying the principal of and interest on the Bonds. 

Section 9. Limitation on Extension; General Obligation Pledge; Additional 

Obligations.  Notwithstanding any other provision of this Ordinance, the annual amount of the 

taxes to be extended by the County Clerk to pay the Bonds and all other limited bonds (as defined 

in the Debt Reform Act) hereafter issued by the Village shall not exceed the debt service extension 
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base (as defined in the Property Tax Extension Limitation Law of the State of Illinois, as amended) 

of the Village (the “Base”). 

No limit, however, exists on the rate of the direct annual tax levied herein, and the Bonds 

shall constitute a general obligation of the Village. 

The Village is authorized to issue from time to time additional limited bonds payable from 

the Base, as permitted by law, and to determine the lien priority of payments to be made from the 

Base to pay the Village’s limited bonds. 

Section 10. Creation of Funds and Appropriations.  The principal proceeds of the 

Bonds and any premium received from the sale of the Bonds are hereby appropriated to pay the 

costs of issuance of the Bonds and for the purpose of paying the cost of the Project, and that portion 

thereof not needed to pay such costs of issuance is hereby ordered deposited into a special fund 

designated “Series 2026 Project Fund” (the “Project Fund”), hereby created; and disbursements 

shall be made from the Project Fund only for the payment of the costs of the Project and the costs 

of issuance of the Bonds and for which the principal proceeds are hereby appropriated. 

Any accrued, if any, interest received upon the sale of the Bonds shall be and is hereby 

appropriated for the purpose of paying first interest due on the Bonds and, to that end, is hereby 

ordered deposited into the Bond Fund, which fund shall be the fund for the payment of principal 

of and interest on the Bonds.  Taxes received for the payment of the Bonds shall be deposited into 

the Bond Fund and used solely and only for paying the Bonds.  Interest received from deposits in 

the Bond Fund shall, at the discretion of the Board and to the extent permitted by law, either be 

transferred to the corporate fund of the Village or be retained in the Bond Fund for payment of the 

principal of or interest on the Bonds on the interest payment date next after such interest is 

received. 



44896589.3/164113.00001 

 

 

 

Section 11. Non-Arbitrage and Tax-Exemption.  The Village hereby covenants that it 

will not take any action, omit to take any action or permit the taking or omission of any action 

within its control (including, without limitation, making or permitting any use of the proceeds of 

the Bonds) if taking, permitting or omitting to take such action would cause any of the Bonds to 

be an arbitrage bond or a private activity bond within the meaning of the Internal Revenue Code 

of 1986, as amended (the “Code”), or would otherwise cause the interest on the Bonds to be 

included in the gross income of the recipients thereof for federal income tax purposes.  The Village 

acknowledges that, in the event of an examination by the Internal Revenue Service (the “IRS”) of 

the exemption from federal income taxation for interest paid on the Bonds, under present rules, 

the Village may be treated as a “taxpayer” in such examination and agrees that it will respond in a 

commercially reasonable manner to any inquiries from the IRS in connection with such an 

examination. 

The Village also agrees and covenants with the purchasers and holders of the Bonds from 

time to time outstanding that, to the extent possible under Illinois law, it will comply with whatever 

federal tax law is adopted in the future which applies to the Bonds and affects the tax-exempt status 

of the Bonds. 

The Board hereby authorizes the officials of the Village responsible for issuing the Bonds, 

the same being the President, the Village Clerk and the Treasurer, to make such further covenants 

and certifications regarding the specific use of the proceeds of the Bonds as approved by the Board 

and as may be necessary to assure that the use thereof will not cause the Bonds to be arbitrage 

bonds and to assure that the interest on the Bonds will be exempt from federal income taxation.  In 

connection therewith, the Village and the Board further agree:  (a) through their officers, to make 

such further specific covenants, representations as shall be truthful, and assurances as may be 
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necessary or advisable; (b) to consult with counsel approving the Bonds and to comply with such 

advice as may be given; (c) to pay to the United States, as necessary, such sums of money 

representing required rebates of excess arbitrage profits relating to the Bonds; (d) to file such 

forms, statements, and supporting documents as may be required and in a timely manner; and (e) if 

deemed necessary or advisable by their officers, to employ and pay fiscal agents, financial 

advisors, attorneys, and other persons to assist the Village in such compliance. 

Section 12. Designation of Issue.  The Village hereby designates each of the Bonds as 

a “qualified tax-exempt obligation” for the purposes and within the meaning of Section 265(b)(3) 

of the Code. 

Section 13. List of Bondholders.  The Bond Registrar shall maintain a list of the names 

and addresses of the holders of all Bonds and upon any transfer shall add the name and address of 

the new Bondholder and eliminate the name and address of the transferor Bondholder. 

Section 14. Duties of Bond Registrar.  The obligations and duties of the Bond Registrar 

hereunder include the following: 

(a) to act as bond registrar, authenticating agent, paying agent and transfer 
agent as provided herein; 

(b) to maintain a list of Bondholders as set forth herein and to keep such list 
confidential other than for use by the Village; 

(c) to cancel and/or destroy Bonds which have been paid at maturity or 
submitted for exchange or transfer; 

(d) to furnish the Village at least annually a certificate with respect to Bonds 
cancelled and/or destroyed; and 

(e) to furnish the Village at least annually an audit confirmation of Bonds paid, 
Bonds outstanding and payments made with respect to interest on the Bonds. 

Section 15. Severability.  If any section, paragraph, clause or provision of this 

Ordinance shall be held to be invalid or unenforceable for any reason, the invalidity or 
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unenforceability of such section, paragraph, clause or provision shall not affect any of the 

remaining provisions of this Ordinance. 

Section 16. Repeal.  All ordinances, resolutions, or parts thereof in conflict herewith be 

and the same are hereby repealed, and this Ordinance shall be in full force and effect forthwith 

upon its adoption and approval as provided by law. 
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Adopted this 26th day of January, 2026. 

AYES: __________________________________________________________________ 

 __________________________________________________________________ 

NAYS:   

ABSENT:   

Approved this 26th day of January, 2026. 

   
President 

ATTEST: 

  
Village Clerk 

Recorded in the Village Records on 
this 26th day of January, 2026. 
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Trustee _____________ moved and Trustee _____________ seconded the motion that said 

ordinance as presented and read by title be adopted. 

After a full and complete discussion thereof, the President directed that the roll be called 

for a vote upon the motion to adopt said ordinance. 

Upon the roll being called, the following Trustees voted AYE:  ___________________ 

______________________________________________________________________________

______________________________________________________________________________ 

NAY:  ________________________________________________________________________ 

  

Whereupon the President declared the motion carried and said ordinance was adopted and 

approved by the President, and the President directed the Village Clerk to record the same in full 

in the records of the President and Board of Trustees of the Village of River Forest, Cook County, 

Illinois, which was done. 

Other business not pertinent to the adoption of said ordinance was duly transacted at the 

meeting. 

Upon motion duly made, seconded and carried, the meeting was adjourned. 

   
Village Clerk 
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STATE OF ILLINOIS ) 
 ) SS 
COUNTY OF COOK ) 

CERTIFICATION OF ORDINANCE AND MINUTES 

I, the undersigned, do hereby certify that I am the duly qualified and acting Village Clerk 
of the Village of River Forest, Cook County, Illinois (the “Village”), and as such official I am the 
keeper of the records and files of the President and Board of Trustees of the Village (the “Board”). 

I do further certify that the foregoing constitutes a full, true, and complete transcript of the 
minutes of the meeting of the Board held on the 26th day of January, 2026, insofar as same relates 
to the adoption of Ordinance No. ________ entitled: 

AN ORDINANCE providing for the issue of $600,000 General 
Obligation Limited Tax Bonds, Series 2026, of the Village of River 
Forest, Cook County, Illinois, for the purpose of paying for public 
infrastructure projects within the Village, providing for the levy of 
a direct annual tax to pay the principal of and interest on said bonds. 

a true, correct, and complete copy of which said ordinance as adopted at said meeting appears in 
the foregoing transcript of the minutes of said meeting. 

I do further certify that the deliberations of the Board on the adoption of said ordinance 
were conducted openly, that the vote on the adoption of said ordinance was taken openly, that said 
meeting was held at a specified time and place convenient to the public, that notice of said meeting 
was duly given to all of the news media requesting such notice, that an agenda for said meeting 
was posted at the location where said meeting was held and at the principal office of the Board at 
least 48 hours in advance of the holding of said meeting, that at least one copy of said agenda was 
continuously available for public review during the entire 48-hour period preceding said meeting, 
that a true, correct and complete copy of said agenda as so posted attached hereto as Exhibit A, that 
said meeting was called and held in strict compliance with the provisions the Open Meetings Act 
of the State of Illinois, as amended, and with the provisions of the Illinois Municipal Code, as 
amended, and the Local Government Debt Reform Act of the State of Illinois, as amended, and 
that the Board has complied with all of the applicable provisions of said Acts and said Code and 
its procedural rules in the adoption of said ordinance. 

IN WITNESS WHEREOF, I hereunto affix my official signature and seal of the Village, this 
26th day of January, 2026. 

   
Village Clerk 

 
 
[SEAL] 
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STATE OF ILLINOIS ) 
 ) SS 
COUNTY OF COOK ) 

FILING CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Cook, Illinois, and as such official I do further certify that on the ____ day of 

February, 2026, there was filed in my office a duly certified copy of Ordinance No. _______ 

entitled: 

AN ORDINANCE providing for the issue of $600,000 General 
Obligation Limited Tax Bonds, Series 2026, of the Village of River 
Forest, Cook County, Illinois, for the purpose of paying for public 
infrastructure projects within the Village, providing for the levy of 
a direct annual tax to pay the principal of and interest on said bonds. 

duly adopted by the President and Board of Trustees of the Village of River Forest, Cook County, 

Illinois, on the 26th day of January, 2026 and that the same has been deposited in the official files 

and records of my office. 

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County, 

this ____ day of February, 2026. 

   
County Clerk of The County of Cook, Illinois 

 

[SEAL] 

 



   

 

MEMORANDUM 
 

DATE: January 26, 2026 

 

TO:  Matt Walsh, Village Administrator   

 

FROM: Bill Koclanis, Civil Engineering Technician 

 

SUBJECT: Award of Contract - 2026 Street Improvement Project (SIP) 

  
Issue: Staff is seeking the award of a contract for the 2026 Street Improvement Project (SIP).   

 

Analysis: The draft FY27 budget allocates $515,000 for the 2026 SIP: $300,000 in the Motor Fuel 

Tax Fund, $50,000 in the Water & Sewer Fund and $165,000 in the Infrastructure Improvement 

Bond Fund. 

 

This year’s project currently consists of resurfacing the following streets:   

 

1. Ashland Avenue (LeMoyne to North) 

2. Clinton Place (LeMoyne to North) 

3. Bonnie Brae Place (LeMoyne to North) 

4. Ashland Avenue (Hawthorn to Washington) 

5. Forest Avenue (Washington to Madison) 

6. Park Avenue (Washington to Madison) 

7. Park Drive (Park Ave to Franklin) 

 

The 2026 Street Improvement Project was designed in-house and subsequently reviewed and 

approved by IDOT. A Notice to Contractors and Call for bids was posted to the Village Website and 

sent to the Wednesday Journal which ran the advertisement on January 7, 2026 and January 14, 

2026. The call for bids was also forwarded to the Illinois Department of Transportation (IDOT) for 

posting in their state December 11, 2025 Construction Bulletin. Staff has found that by posting bids 

early in the year contractors submit more competitive pricing. 

 

On Wednesday, January 21, 2026, eleven (11) bids were received and opened. Attached for 

reference is a copy of the Bid Tabulation. The low bidder is Schroeder Asphalt Services, Inc. with a 

total project cost of $484,651.27. Schroeder Asphalt Services has previously completed the Street 

Improvement Project, most recently in 2022, 2023, 2024, & 2025 and performed well. 

 

Village Staff intends to increase the project scope in a manner that fully utilizes but does not exceed 

the available Draft FY27 budget of $515,000.00. 

 

 



Recommendation:  Staff recommends approval of this contract with the following motion: Motion 

to award a contract to Schroeder Asphalt Services in the amount not to exceed $515,000.00 for the 

2026 Street Improvement Project and authorize the Village Administrator to execute the contract 

agreement. 

 

Attachments: Bid Tabulation 



Village of River Forest
2026 Street Improvement Project
Bid Tabulation
January 21, 2026

BASE BID

Item # Item Unit Quantity Unit Price Total Unit Price Total Unit Price Total Unit Price Total Unit Price Total Unit Price Total Unit Price Total Unit Price Total Unit Price Total Unit Price Total Unit Price Total
1 Combination Curb and Gutter Removal Foot 1,131.0 $6.60 $7,464.60 $11.00 $12,441.00 $8.00 $9,048.00 $6.00 $6,786.00 $7.50 $8,482.50 $6.00 $6,786.00 $5.00 $5,655.00 $8.93 $10,099.83 $8.00 $9,048.00 $9.00 $10,179.00 $14.00 $15,834.00
2 Sidewalk Removal SqFt 2,237.0 $1.65 $3,691.05 $3.00 $6,711.00 $1.50 $3,355.50 $2.00 $4,474.00 $2.00 $4,474.00 $1.10 $2,460.70 $1.50 $3,355.50 $1.31 $2,930.47 $2.50 $5,592.50 $2.00 $4,474.00 $4.00 $8,948.00
3 Driveway Pavement Removal SqYd 21.4 $28.00 $599.20 $30.00 $642.00 $53.50 $1,144.90 $15.00 $321.00 $20.00 $428.00 $22.00 $470.80 $50.00 $1,070.00 $21.00 $449.40 $20.00 $428.00 $18.00 $385.20 $12.00 $256.80
4 Hot Mix Asphalt Surface Removal (Variable Depth) SqYd 19,770.0 $1.98 $39,144.60 $2.90 $57,333.00 $2.60 $51,402.00 $3.75 $74,137.50 $4.00 $79,080.00 $2.46 $48,634.20 $3.25 $64,252.50 $4.42 $87,383.40 $3.15 $62,275.50 $3.22 $63,659.40 $3.25 $64,252.50
5 Hot-Mix Asphalt Surface Removal (Butt Joint) SqYd 118.0 $8.00 $944.00 $2.90 $342.20 $17.25 $2,035.50 $3.75 $442.50 $15.00 $1,770.00 $36.00 $4,248.00 $10.00 $1,180.00 $8.00 $944.00 $36.00 $4,248.00 $52.00 $6,136.00 $9.00 $1,062.00
6 Frames and Lids to be Adjusted Each 16.0 $435.00 $6,960.00 $400.00 $6,400.00 $455.00 $7,280.00 $400.00 $6,400.00 $400.00 $6,400.00 $400.00 $6,400.00 $425.00 $6,800.00 $420.00 $6,720.00 $400.00 $6,400.00 $750.00 $12,000.00 $1,050.00 $16,800.00
7 Frames and Lids to be Adjusted (Special) Each 30.0 $950.00 $28,500.00 $1,100.00 $33,000.00 $650.00 $19,500.00 $880.00 $26,400.00 $880.00 $26,400.00 $880.00 $26,400.00 $935.00 $28,050.00 $924.00 $27,720.00 $880.00 $26,400.00 $1,250.00 $37,500.00 $2,500.00 $75,000.00
8 Frames and Lids, Type 1 Each 30.0 $490.00 $14,700.00 $415.00 $12,450.00 $560.00 $16,800.00 $450.00 $13,500.00 $450.00 $13,500.00 $450.00 $13,500.00 $480.00 $14,400.00 $472.50 $14,175.00 $450.00 $13,500.00 $900.00 $27,000.00 $670.13 $20,103.90
9 Saw Cutting (Special) Foot 50.0 $4.00 $200.00 $10.00 $500.00 $4.50 $225.00 $5.00 $250.00 $8.00 $400.00 $6.00 $300.00 $10.00 $500.00 $15.00 $750.00 $5.00 $250.00 $200.00 $10,000.00 $5.00 $250.00

10 Combination Concrete Curb and Gutter, Type B-6.12 (Modified) Foot 1,131.0 $29.45 $33,307.95 $35.50 $40,150.50 $36.50 $41,281.50 $29.50 $33,364.50 $39.00 $44,109.00 $37.00 $41,847.00 $44.25 $50,046.75 $33.08 $37,413.48 $38.00 $42,978.00 $42.00 $47,502.00 $46.00 $52,026.00
11 PCC Sidewalk, 5" SqFt 2,187.0 $10.51 $22,985.37 $9.30 $20,339.10 $9.25 $20,229.75 $9.60 $20,995.20 $14.00 $30,618.00 $10.75 $23,510.25 $11.25 $24,603.75 $10.40 $22,744.80 $14.00 $30,618.00 $14.90 $32,586.30 $12.50 $27,337.50
12 PCC Sidewalk, 6" SqFt 50.0 $16.50 $825.00 $12.00 $600.00 $23.75 $1,187.50 $9.60 $480.00 $14.00 $700.00 $11.85 $592.50 $12.75 $637.50 $10.40 $520.00 $14.00 $700.00 $17.00 $850.00 $13.00 $650.00
13 Detectable Warnings SqFt 120.0 $39.17 $4,700.40 $36.50 $4,380.00 $30.00 $3,600.00 $28.00 $3,360.00 $28.50 $3,420.00 $29.00 $3,480.00 $33.75 $4,050.00 $36.75 $4,410.00 $27.00 $3,240.00 $54.00 $6,480.00 $27.00 $3,240.00
14 Portland Cement Concrete Driveway Pavement, 6" SqYd 14.1 $77.00 $1,085.70 $165.00 $2,326.50 $115.75 $1,632.08 $86.25 $1,216.13 $135.00 $1,903.50 $114.00 $1,607.40 $132.00 $1,861.20 $89.25 $1,258.43 $120.00 $1,692.00 $118.00 $1,663.80 $90.00 $1,269.00
15 Class D Patches, Type I, 2" SqYd 50.0 $25.00 $1,250.00 $30.00 $1,500.00 $32.50 $1,625.00 $40.00 $2,000.00 $50.00 $2,500.00 $5.00 $250.00 $15.00 $750.00 $40.00 $2,000.00 $5.00 $250.00 $45.00 $2,250.00 $40.00 $2,000.00
16 Class D Patches, Type II, 2" SqYd 50.0 $25.00 $1,250.00 $30.00 $1,500.00 $32.50 $1,625.00 $40.00 $2,000.00 $50.00 $2,500.00 $5.00 $250.00 $15.00 $750.00 $40.00 $2,000.00 $5.00 $250.00 $45.00 $2,250.00 $40.00 $2,000.00
17 Class D Patches, Type III, 2" SqYd 50.0 $25.00 $1,250.00 $25.00 $1,250.00 $30.00 $1,500.00 $40.00 $2,000.00 $50.00 $2,500.00 $5.00 $250.00 $15.00 $750.00 $40.00 $2,000.00 $5.00 $250.00 $45.00 $2,250.00 $40.00 $2,000.00
18 Class D Patches, Type IV, 2" SqYd 50.0 $25.00 $1,250.00 $25.00 $1,250.00 $30.00 $1,500.00 $40.00 $2,000.00 $50.00 $2,500.00 $5.00 $250.00 $15.00 $750.00 $40.00 $2,000.00 $5.00 $250.00 $45.00 $2,250.00 $40.00 $2,000.00
19 Non Tracking Emulsified Asphalt Ton 12.0 $1.00 $12.00 $0.01 $0.12 $0.01 $0.12 $0.01 $0.12 $200.00 $2,400.00 $0.01 $0.12 $0.01 $0.12 $400.00 $4,800.00 $0.01 $0.12 $850.00 $10,200.00 $300.00 $3,600.00
20 Longitudinal Joint Sealant Foot 6,490.0 $3.55 $23,039.50 $4.10 $26,609.00 $3.05 $19,794.50 $3.05 $19,794.50 $3.54 $22,974.60 $4.00 $25,960.00 $4.35 $28,231.50 $3.20 $20,768.00 $3.33 $21,611.70 $4.25 $27,582.50 $6.50 $42,185.00
21 Poly HMA Binder, IL-4.75, N50 Ton 855.0 $110.00 $94,050.00 $111.00 $94,905.00 $122.25 $104,523.75 $125.00 $106,875.00 $98.00 $83,790.00 $133.00 $113,715.00 $125.00 $106,875.00 $117.03 $100,060.65 $137.00 $117,135.00 $145.50 $124,402.50 $115.00 $98,325.00
22 Hot-Mix Asphalt Surface Course, Mix D, N50 Ton 1,710.0 $90.00 $153,900.00 $91.00 $155,610.00 $95.25 $162,877.50 $90.00 $153,900.00 $85.00 $145,350.00 $94.00 $160,740.00 $105.00 $179,550.00 $106.34 $181,841.40 $93.00 $159,030.00 $105.00 $179,550.00 $115.00 $196,650.00
23 Topsoil Placement, 3" SqYd 458.0 $1.10 $503.80 $13.50 $6,183.00 $8.25 $3,778.50 $10.00 $4,580.00 $1.00 $458.00 $1.00 $458.00 $5.00 $2,290.00 $14.44 $6,613.52 $1.00 $458.00 $8.00 $3,664.00 $7.70 $3,526.60
24 Salt Tolerant Sod SqYd 458.0 $42.00 $19,236.00 $9.00 $4,122.00 $8.75 $4,007.50 $15.00 $6,870.00 $38.00 $17,404.00 $38.00 $17,404.00 $15.00 $6,870.00 $14.44 $6,613.52 $35.00 $16,030.00 $18.00 $8,244.00 $20.00 $9,160.00
25 Supplemental Watering Unit 1.0 $1.10 $1.10 $378.00 $378.00 $150.00 $150.00 $200.00 $200.00 $1.00 $1.00 $1.00 $1.00 $0.01 $0.01 $1,050.00 $1,050.00 $1.00 $1.00 $3,000.00 $3,000.00 $1,200.00 $1,200.00
26 Traffic Control and Protection, Standard 701501 L.S. 1.0 $7,500.00 $7,500.00 $9,500.00 $9,500.00 $16,500.00 $16,500.00 $26,600.00 $26,600.00 $6,700.00 $6,700.00 $6,000.00 $6,000.00 $1,000.00 $1,000.00 $4,954.95 $4,954.95 $48,650.00 $48,650.00 $12,521.19 $12,521.19 $9,000.00 $9,000.00
27 Traffic Control and Protection, Standard 701801 L.S. 1.0 $1.00 $1.00 $5,000.00 $5,000.00 $1.00 $1.00 $1.00 $1.00 $2,200.00 $2,200.00 $1.00 $1.00 $100.00 $100.00 $1,346.10 $1,346.10 $1,394.30 $1,394.30 $1.00 $1.00 $12,000.00 $12,000.00
28 Mobilization L.S. 1.0 $16,300.00 $16,300.00 $1,500.00 $1,500.00 $31,000.00 $31,000.00 $10,000.00 $10,000.00 $20,173.07 $20,173.07 $28,000.00 $28,000.00 $29,621.17 $29,621.17 $10,700.00 $10,700.00 $30,000.00 $30,000.00 $18,781.79 $18,781.79 $9,000.00 $9,000.00

As Calculated $484,651.27 $506,922.42 $527,604.60 $528,947.45 $533,135.67 $533,515.97 $564,000.00 $564,266.95 $602,680.12 $657,362.68 $679,676.30
As Read $484,651.27 $507,012.42 $527,604.60 $528,947.45 $533,135.67 $533,515.97 $564,000.00 $564,166.95 $602,680.12 $657,362.68 $679,676.30

= Denotes Corrected Calculation

Bensenville, IL 60106

Schroeder Asphalt Services, Inc.
PO Box 831
Huntley, IL 60142

Builders Paving, LLC
4401 Roosevelt Rd
Hillside, IL 60162

Brothers Asphalt Paving, Inc.
315 S. Stewart Ave.
Addison, IL 60101Cicero, IL 60804 Westmont, IL 60559

Chicagoland Paving Contractor Inc.

Schaumburg, IL 60193

K-Five Construction Corp.
999 Oakmont Plaza Drive

Everlast Blacktop
7N540 IL RT 25
Elgin, IL 60120

225 Telser Road
Lake Zurich, IL 60047

Plote Construction Inc.
1100 Brandt Drive
Hoffman Estates, IL 60192

Lindahl Brothers, Inc.
622 E. Green Street

M&J Asphalt Paving Company. Inc.
3124 S. 60th Court

ALamp Concrete Contractors, Inc.
1900 Wright Boulevard

McGill Construction LLC
21227 S 80th Ave
Frankfort, IL 60423



 MEMORANDUM 

 

DATE: January 26, 2026 

 

TO:  Matt Walsh, Village Administrator   

 

FROM: Bill Koclanis, Civil Engineering Technician 

 

SUBJECT: Approval of Motor Fuel Tax Resolution -  

  2026 Maintenance of Streets and Highways 

  
 

Issue: Staff is seeking approval of a Resolution for the expenditure of Motor Fuel Tax (MFT) funds 

for Streets and Highways under the Illinois Highway Code that authorizes expending MFT funds for 

the following projects: 

 

1. 2026 Street Improvement Project ($350,000) 

2. 2026 Asphalt Pavement Street Patching Project ($65,000) 

3. 2026 Asphalt Pavement Crack Sealing Project ($35,000) 

4. Purchase of bulk rock salt and anti-icing liquid solution ($63,570)  

 

Analysis: Motor fuel tax is a tax on gasoline, diesel, and other fuels used in vehicles and watercraft. 

The tax funds road and highway construction and maintenance. For municipalities to expend MFT 

funds, the Illinois Department of Transportation (IDOT) requires that the Village Board approve the 

appropriation by adopting a resolution in addition to having a contract with the contractor. Attached 

is the IDOT MFT resolution appropriating an expenditure of $513,570.00 for the aforementioned 

projects.   

 

The 2026 Street Improvement Project was designed in-house and subsequently reviewed and 

approved by IDOT. It was recently competitively bid, as were the 2026 Crackfill and 2026 Pavement 

Patching Projects. The 2026 Street Improvement Project contract is included for consideration at this 

Village Board Meeting. The 2026 Crack Fill and 2026 Pavement Patching contracts were awarded at 

the December 15, 2025 Village Board Meeting. The Village participates in the state bid for the 

purchase of bulk rock salt and anti-icing liquid solution. 

 

Recommendation: Staff is recommending a motion to approve a resolution appropriating 

$513,570.00 of Motor Fuel Tax funds for the 2026 Maintenance Agreement. 

 

Attachment: IDOT Resolution 



Resolution for Maintenance 
Under the Illinois Highway Code

BLR 14220 (Rev. 12/13/22)Completed01/21/26

District 

1
County

Cook
Resolution Number Resolution Type

Original
Section Number

26-00000-01-GM

BE IT RESOLVED, by the 
Governing Body Type

President and Board of Trustees of the
Local Public Agency Type

Village of 

Name of Local Public Agency
River Forest Illinois that there is hereby appropriated the sum of five hundred 

Dollarsthirteen thousand five hundred seventy dollars and zero cents ( )  $513,570.00 
of Motor Fuel Tax funds for the purpose of maintaining streets and highways under the applicable provisions of Illinois Highway Code from

Beginning Date
01/01/26 to

Ending Date
12/31/26 .

BE IT FURTHER RESOLVED, that only those operations as listed and described on the approved Estimate of Maintenance Costs, 
including supplemental or revised estimates approved in connection with this resolution, are eligible for maintenance with Motor Fuel Tax  
funds during the period as specified above.

BE IT FURTHER RESOLVED, that
Local Public Agency Type

Village of 
Name of Local Public Agency

River Forest

shall submit within three months after the end of the maintenance period as stated above, to the Department of Transportation, on forms 
available from the Department, a certified statement showing expenditures and the balances remaining in the funds authorized for 
expenditure by the Department under this appropriation, and 
 
BE IT FURTHER RESOLVED, that the Clerk is hereby directed to transmit four (4) certified originals of this resolution to the district office 
of the Department of Transportation. 

I
Name of Clerk

Rosa Castellano
Local Public Agency Type

Village Clerk in and for said 
Local Public Agency Type

Village

of 
Name of Local Public Agency

River Forest in the State of Illinois, and keeper of the records and files thereof, as 

provided by statute, do hereby certify the foregoing to be a true, perfect and complete copy of a resolution adopted by the

Governing Body Type
President and Board of Trustees of 

Name of Local Public Agency
River Forest at a meeting held on

Date
01/26/26 .

IN TESTIMONY WHEREOF, I have hereunto set my hand and seal this
Day

26th day of
Month, Year

January, 2026 .

(SEAL, if required by the LPA) Clerk Signature & Date

APPROVED

Regional Engineer Signature & Date 
Department of Transportation



Village of River Forest 
Village Administrator’s Office  

400 Park Avenue 
River Forest, IL 60305 

Tel: 708-366-8500 
 

MEMORANDUM 

Date: January 26, 2026 
To: Village President Cathy Adduci 
 Village Board of Trustees  
From: Matt Walsh, Village Administrator & Assistant Village Administrator Jessica Spencer 
Subj: Village Board Introduction – Planned Development Proposal – 7620 Madison Street – Five Thirty-

One Partners 
 

Introduction & Meeting Purpose: At the Village Board meeting, prospective developer Five Thirty-One 
Partners will introduce its preliminary concept drawings for a project at 7620 Madison Street. The purpose 
of the introduction is to formally begin the Planned Development Process. There will be no Board votes or 
action regarding the proposal at this meeting.  

Background: Throughout 2025, the Village Board and staff, alongside consultants, considered proposals 
from developers. The evaluation included analysis from economic development consultant Ryan, LLC to 
examine the economic viability of the proposals. After consideration, the Village Board determined Five 
Thirty-One Partners represented the best option to develop the property. No formal agreements or 
approvals have taken place. The project is subject to change throughout the planned development process, 
and there are ongoing negotiations between the Village and the developer.  

Prior to the Village Board meeting, there will have been two open houses for residents to review the 
concept, provide feedback or ask questions about the development.  

Project Concept Overview: Five Thirty-One Partners proposes a five-story mixed-use building that 
includes 72 rental units and retail space on the first floor. The proposal includes 87 parking spaces on the 
property. The entirety of the proposed structure is south of the alley, with outdoor parking spaces, 
landscape buffering, and fencing located north of the alley. The unit mix includes one, two, three and four-
bedroom apartments. The retail space is approximately 3,300 square feet, located on the corner of Ashland 
& Madison.  

Planned Development Application: The applicant, Five Thirty-One Partners, will need to complete a full 
planned development application prior to Development Review Board and Village Board review. As 
indicated in the attached application, the applicant does not request any waivers to the planned 
development application.  

Attachments:  

1. Planned Development Process Flowchart  
2. Pre-Filing Application  
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