INCORPORATED 1880

Proud Hervitage

Bright Future

MEMORANDUM
DATE: February 28, 2022
TO: Brian Murphy, Village Administrator
FROM: Jeff Loster, Director of Public Works and Development Services

SUBJECT: Des Plaines River Trail — Bike Plan Update

Issue: Bike path plans are currently being designed/implemented along the east side of the Des
Plaines River through several municipalities, including River Forest. River Forest has been asked to
confirm its support of this project to enable it to proceed.

Analysis: Through the Chicago Metropolitan Agency for Planning (CMAP), Christopher B. Burke
Engineering, Ltd. (CBBEL) has been designing bike plan improvements and installations along the
Des Plaines River through Rosemont, Schiller Park, Franklin Park, River Grove, Des Plaines, Park
Ridge, ElImwood Park, River Forest and Forest Park. Originally, the plan stopped at North Avenue
however, continuation through River Forest and Forest Park will allow the path to reach the lllinois
Prairie Path as well as the Forest Park Transit Center.

The purpose of these improvements is both to avoid repeated flooding issues associated with the
river as well as to create a more comprehensive network for bicyclists by addressing missing
segments.

All Phase 1 Engineering has now been completed with the majority of construction planned to be
completed in 2022. The River Forest and ElImwood Park sections are planned to undergo Phase 2
Engineering and construction at some time in 2022 or 2023, depending on funding. In order to
continue to pursue funding opportunities to complete design/ construction and permitting through
the lllinois Department of Transportation (IDOT) the Village has been asked to re-affirm its support
for this project to ensure that we remain an interested partner.

Recommendations: There is no need for a formal motion at this time. Staff is seeking consensus
from the Board regarding support of this project.
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	Parameters Certificate Ordinance Series 2022
	* * *
	Section 1. Incorporation of Preambles.  The Corporate Authorities hereby find that all of the recitals contained in the preambles to this Ordinance are full, true, and correct and do incorporate them into this Ordinance by this reference.
	Section 2. Authorization.  It is necessary and advisable for the residents of the Village to pay the costs of the Project and to borrow money and, in evidence thereof and for the purpose of financing same, enter into the Agreement and, further, to pro...
	Section 3. Agreement is a General Obligation; Annual Appropriation; Contract to Issue Certificates.  The Village hereby represents, warrants, and agrees that the obligation to make the payments due under the Agreement shall be a general obligation of ...
	Section 4. Execution and Filing of the Agreement.  From and after the effective date of this Ordinance, the Village President and the Village Clerk be and they are hereby authorized and directed to execute and attest, respectively, the Agreement, in s...
	Section 5. Form of the Agreement.  The Agreement shall be in substantially the form as follows:
	* * *
	Section 6.  Certificate Details.  For the purpose of providing for the Project, there shall be issued and sold certificates of the Village (the “Certificates”) in a principal amount not to exceed $5,400,000, and that the Certificates shall be issued t...
	The Certificates shall be signed by the manual or facsimile signatures of the Village President and Village Clerk, and shall be countersigned by the manual or facsimile signature of the Finance Director, and the seal of the Village shall be affixed th...
	Section 7. Registration of Certificates; Persons Treated as Owners.  (a)  General.  The Village shall cause books (the “Certificate Register”) for the registration and for the transfer of the Certificates as provided in this Ordinance to be kept at th...
	Section 8. Redemption.  The Certificates are subject to redemption as follows:
	(a) Optional Redemption.  Certificates maturing on the dates specified in an applicable Certificate Order shall be subject to redemption prior to maturity on any date of the year or years specified and thereafter in whole or in part on any date, in an...
	(b) Sinking Fund Redemption.  This subsection (b) shall apply only to the extent the Certificate Order shall specify any Term Certificates (the “Term Certificates”), and otherwise shall not apply. Certificates so specified as Term Certificates, if any...
	(c) General.  The Certificates shall be redeemed only in the principal amount of $5,000 and integral multiples thereof.  The Village shall, at least forty-five (45) days prior to the redemption date (unless a shorter time period shall be satisfactory ...
	Section 9. Redemption Procedure.  Unless waived by any holder of Certificates to be redeemed, notice of the call for any such redemption shall be given by the Certificate Registrar on behalf of the Village by mailing the redemption notice by first cla...
	(1) the redemption date,
	(2) the redemption price,
	(3) if less than all outstanding Certificates are to be redeemed, the identification (and, in the case of partial redemption, the respective principal amounts) of the Certificates to be redeemed,
	(4) that on the redemption date the redemption price will become due and payable upon each such Certificate or portion thereof called for redemption, and that interest thereon shall cease to accrue from and after said date,
	(5) the place where such Certificates are to be surrendered for payment of the redemption price, which place of payment shall be the principal office of the Certificate Registrar, and
	(6) such other information then required by custom, practice or industry standard.

	Section 10. Form of Certificate.  The Certificates shall be in substantially the following form:
	Dated Date
	Maturity Date
	Interest Rate
	December 1, 20__
	____%
	Section 11. Sale of Certificates.  The Village President, Village Administrator, and Finance Director of the Village (the “Designated Representatives”) are hereby authorized to proceed, without any further authorization or direction from the Village B...
	The Certificates when fully paid for and delivered to the Purchaser, shall be the binding general obligations of the Village.  The proper officers of the Village are hereby directed to sell the Certificates to the Purchaser and to do whatever acts and...

	Section 12. Use of Certificate Proceeds.  There is hereby created and established a special fund of the Village known as the “Debt Certificate Fund of 2022” (the “Certificate Fund”) to be held by the Finance Director, which is a trust fund established...
	1. Contracts (“Work Contracts”) have been or shall be awarded, from time to time, by the Corporate Authorities for the work on the Project; and the Corporate Authorities represent and covenant that each Work Contract has been or will be let in strict ...
	2. Pursuant to this Ordinance or any subsequent ordinance or ordinances to be duly adopted, the Corporate Authorities shall identify all or a designated portion of each Work Contract to the Agreement.  This Ordinance, any such further ordinance and sa...

	Section 13. Reimbursement.  A portion of the proceeds of the Certificates will be used to pay, directly or indirectly, in whole or in part, for an expenditure that has been paid by the Village prior to the date hereof except architectural or engineeri...
	Section 14. List of Certificateholders.  The Certificate Registrar shall maintain a list of the names and addresses of the holders of all Certificates (the “Certificateholders”) and upon any transfer shall add the name and address of the new Certifica...
	Section 15. Duties of Certificate Registrar.  If requested by the Certificate Registrar, the Village President and Village Clerk are authorized to execute the Certificate Registrar’s standard form of agreement between the Village and the Certificate R...
	(a) to act as certificate registrar, authenticating agent, paying agent and transfer agent as provided herein;
	(b) to maintain a list of Certificateholders as set forth herein and to furnish such list to the Village upon request, but otherwise to keep such list confidential;
	(c) to give notice of redemption of Certificates as provided herein;
	(d) to cancel and/or destroy Certificates which have been paid at maturity or upon earlier redemption or submitted for exchange or transfer;
	(e) to furnish the Village at least annually a certificate with respect to Certificates cancelled and/or destroyed; and
	(f) to furnish the Village at least annually an audit confirmation of Certificates paid, Certificates outstanding and payments made with respect to interest on the Certificates.

	Section 16. Bank Qualification.  If affirmed in a Certificate Order for a series of Certificates, the following shall apply in connection with the Certificates so issued.  The amount of Certificates of any series, as so set forth by the Designated Rep...
	Section 17. Severability.  If any section, paragraph, clause or provision of this Ordinance shall be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such section, paragraph, clause or provision shall not affec...
	Section 18. Repeal.  All ordinances, resolutions, or parts thereof in conflict herewith be and the same are hereby repealed, and this Ordinance shall be in full force and effect forthwith upon its adoption.
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